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Solarvest unit inks MoU with Taiwanese company

KUALA LUMPUR: Solarvest (Tal
wan} Corporate Ltd {SCL}, a whol-
Iy owned subsidiary of Solarvest
Holdings Bhd, signed a memo-
randum of understanding (Mol}
with Hsinjing Holding Corporate
Lxd 10 develop SO0 megawstis
{MW) worth of solar projects (n
Taiwan by 2025

Selarvest group chief executive
officer Davis Chong Chun Shiong
saxd the Mol) with Hsinjing was
an important step for the com-
pany 1o advance its regional ex-
panslon agenda

“We are encouraged by the
shared confidence shown by
Hsinjing towards our technical
capabilities In Implementing
large-scale solar projects.

“Together, we have set a tanges
1o develop solar profects with a
cumulative capacity of SOOMW in
Taiwan by the end of 2025 he
said in a statement yesterday.

Listod on the Talipel Exchange,
Hsinjing is an established in-

westor and engineering, procure-
ment, construction, and commis-
sioning (EPCC) contractor of so-
lar photovoliaic systems for
commercial and industrial busi
nesses as well as large-scale solar
projects.

The Talwanese government
plans to increase its renewable
energy (RE) capacity mix to 20
per cent by 2025, with 20 gi-
gawatts projected to come from
solar energy.

Chong said Solarvest had iden-
tified Talwan as a slgnificant ex
pansion opportunity as the mar
ket was ripe for exponential
2rowth with The government’s ac-
tive Involvement In advecating
the adoption of RE.

“We are tendering for a couple
of sotar farm projects, one as a
developer and another as an
EPCC contractor. Now, with
Hsinjing on board, we are even
more eptimistic about our overall
praspects in Talwan.”
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Solarvesr Holdigs Biud group cheief execurive afficer Davis Chong Chun Shiong (right) and Hsirjing
Halding Corporare Lid divector Lim Sow Leong at the signing of @ memovandiom of understanding
derween the companies recently.
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