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FINANCIAL PERFORMANCE

TNB'S (13 NET
PROFIT SLIPS 0.6pc

Company expects higher economic activity to fuel
electricity demand in coming months

FARAY ADILLA
KUALA LUMPUR
bravnst.com,my

ENAGA Naslonal Bhd's (TTND) net
profit eased 0.6 per cent o
RMLOOA billion In the third quar-
ter ended Sept 30, 2021, from

RMLOO9 billon In the same quarter i year
ago,

Revenue in the same quarter increased
16,8 per cont to RMI2.98 billlon from
RMILLL D on previously.

TNB president and chiel executive of
ficer Datuk Baharin Din sald the resiliont
petformance was driven mainly by im

proved economic activity,

He sald, however, TNH saw a contraction
of 6.7 per cent of Its third quarter electricity
sales compared with the previous quarter,
an effect of the shifting dynamics caused
by the Covid:19 pandemic,

He sald an increase In demand way ex
pected In the coming months and into next
year deiven by higher economic nctivity

Tenaga Nasional
Hhd's revenue In
the third quarter
fnereaved 16,8 per
cent o RM12.98
billlon from
RMILIT billion
previousiy. Vi

For the nine months, TNI's net profit
Increased 169 per cent to RM2.78 billlon
from RM238 billlon, while revenue In-
creaned 96 per cent to RM3689 billlon
from RM33.65 billlon,

TNB believed that the Improvement In
the economy would result in higher elec
tricity demand and support the momen-
LU seen scross the group's operations,



ANNOUNCEMENT OF RESULTS

HIGHLIGHTS OF UNAUDITED CONSOLIDATED RESULTS
FOR THE 3" QUARTER FINANCIAL YEAR 2021
ENDED 30 SEPTEMBER 2021
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PROSPECTS

For b titgl rers mrontine of FY 2021, the Group's perfarnance mproved compared wit (he same
porod last inancw! year daspite the contrued chatonges taced dunng 1he Covid- 11 pandenie
Demand haa atarted (o show mpravements, grawing sl 0 4% aganst a contraction ol 6.2% in he
sarne pociod lant feanciol yeur, Thia s In tne with the Inorause ¥ IHe couniy's Qross Domestc
Procuct (GO ) al 3% n the frst nine months of 20214
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Honoe, e Group Dellaves that the improvement 0 Ihe overad ecoramy will result in hgher
aeotnicity deenand and suppon the pesitive momentum saen acrass the Group's operation

Arniid the sncolrsging developments, the Group fommsees & slabie performance % e remaining
quirter af the feancial yoar Nonelhekss $e Group wil continue 1o take prodent measaes in
Sl oF s Oporstonnl und NnUncis reoureenents 10 ensure || romesns fesllnt
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