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LIMITING GLOBAL WARMING

WHAT'S NEXT AFTER GLASGOW PACT?

It has kept 1.5 alive,
but the hard work
begins now,
together for our
planet

HE 26th United Nutions

Climate Change Confer-

ence (COP26) in Glasgow

saw 25,000 people from
197 countries, Including 120
world leaders, come together in
the United Kingdom.

They have agreed to the "Glas-
gow Climate Pact”, which will ac
celernte climate action — alming
to keep alive our goal of limiting
global warming o 1L5°C,

Countries also completed the
Paris Rulebook — the guldelines
for Implementing the Parls
Agreement, after six arduous
years of negotiations,

This Includes agreement on
how to trade carbon credits to
avold double-counting, and how
to track progress on climate com-
mitments,

COM6 President Alok Sharma
sald at the end of the conlerence,
“1.5 Is alive, but its pulse is weak”,
and could only be deliversd with
concerted and immedlate global
efforts over the next decade.

The Glasgow Climate Pact,
whilst a historie agreement, will

HAY

be judged on whether countries
deliver on the following commit-
ments they made at COP246,

TO revisit and strengthen their
2030 emission reduction targets
next vear, to bring them in line
with the Parls Agreement goals;

TO phase-down unabated coal
power and phase-out inefficient
fossil fuel subsidies — a COP first;
and,

TO launch a new work pro-
gramme on adapting to climate
impacts, and developed coun-
tries have agreed to at least dou-
ble adaptation Anance for devel-
oping countries by 2025,

COP26 emphasised the status
of “loss und damage” as u critical
plllar of climate action, and set
out future work on finance.
COP26 also Improved trans-
parency on the USS100 billlon 11
nance goal, which is expected to
be mot 10 2023 at the latest,

Agreelng the pact was not an
sy process, and certainly not
one confined to the formal ne
gotlation halls, It was the culml-

nation of tireless negotistions,
artful diplomacy, and listening to
the volces of academia, civil so-
clety, media, the private sector,
youth and Indigenous peoples —
especlally those most Impacted
by climate change.

Malaysia was well represented
At COP26 by Its delegation led by
Environment and Water Minister
Datuk Serl Tuan Ibrahim Tuan
Man. His leadership signalled
Malaysla's readiness to take bold
actions to tackle climate change
through the country's enhanced
Natiopally Determined Contri-
bution (NDC) and Its new com-
mitment on achleving carbon
neutralicy.

Malaysia also endorsed the
Glasgow Leadens” Declaration on
Forests and Land Use, which
champlons halting and roversing
deforestation, as well the Global
Methane Pledge, setting a collec-
tive goal to reduce global
methane emissions by 30 per
cent before 2030,

Tuan Ibrahim relterated
Malaysia's current efforts to meet
their domestic climate chal
lenges and underscored the need
for Ninunce, capueity building
and technology support for the
developing world,

The UK government will contin-
e o respond o this growling mo-
mentum behind climate actlon,
Over the 2021-25 perlod, the UKR's
International Climate Finance in
being doubled to £1L6 billlon,

At COP26, the UK announced
new support for southeast Asla,
including:

€110 million for the Asean Car-
alytic Green Finunce Facillty,
which will support the develop-
ment of sustainable infrastruc-
ture projects, such as renewable
energy, clean transport and ur-
ban Infrastructure in Asean
countries;

€274 million through a new UK
Climatee Actlon for a Resilient Asfa
programme to strengthen climute
adaptation across the Indo-Pacific;

€27.5 million via & new Urban
Climare Action Progeamme, pro-
viding new funds to suppont
citles” ellmate transitions, In-
cluding Kuala Lumpur, through
low-emission public transport,
renewable energy goneration,

Inable waste m R nt

and climate-smart bulldings;
€500 million to strengthen for
est protection and sustainable
land-use efforts. This will also
support lmplementation of the
Forest, Agriculture and Com-
modity Trade (FACT) Roadmap,
co-chalred by the UK and In
donesla, Malaysia Is among the
28 participant countries, bring-
Ing producer and consumer
countries together towards sus-
talnable commaodities trade; and,

IN the private sector, ovor
USS130 teillion of private capitul
Is now committed 1o sclence-
based net zero targets, through
the Glasgow Financial Alllance

for Net Zero (GFANZ), of which
CIMB (s a partof,

Maoreover, our bilateral pro-
grommes (n Malaysia are all con-
tributing in practical ways to
bullding adaptation and re-
silience, strengthening nature-
based solutions, supporting low-
carbon city planning, promoting
sustainable transport, renewable
enorgy generation, and mobilis-
ing green finance.

When the UK took on the
COP26 presidency in pantnership
with Italy two years ago, only 30
per cent of the world economy
was covered by net zero targets,
This ligure is now around 90 per
cent — and Includes the majorlty
ol Asean members.

I am delighted to see Malaysia
Joining Indonesia, Thalland,
Brunel, Vietnam and Laos In
committing to long-term carbon
neutrality or net zero targets.

We are keen to support
Malaywia on its climate transition
Journey and the development of 4
long-term climate actlon strate-
gy, In fuct, we are working to sign
a partnership agreement that will
IJ:-nllrv Initistives to tuke for-
wird the Glasgow Climate Pact,

Glasgow has kept 1.5 allve. But
now, we have to collectively de-
liver on the promises set out, The
hard work starts now, together for
our planet,

The writes s Britinh high commis-
stonar (o Maloysin
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